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Forget what you believe and believe what you see. Jbc

l1150.00

l1100.00

050.00

l1000.00

l950.00

1900.00

l850.00

l800.00

[750.00

b

o

5 i GREots omuszzzsos:sznzmamnzaa: e T e e T e
2010 Feb

| get a oount up o 1155 (1149 on the June) for starters After
that, and possibly after a setback, | would not be surprised to
see values in the order of 1200 to 1210 (1190 t01200 June)
for this contract. Just stay long and enjoy the prosperity until
the chart says otherwise..
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Normally | would expect prices to test the uptrend line then
turn down. However, in this case, there are a few gaps below
that should serve to push prices higher. Another thing that
cannot be ignored is the fact that the moving averages are in a
positive situation and the indicator at the bottom of the chart is
in positive territory. That indicates that the trend is still up and
going strong.
" #9
Liquidate long positions and stand aside.
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(unch) It is too early to say but thls index may be near or has
already made its top. If that is the case, then we should see a
retracement of anywhere from 50 to 75% of the
November/February rally. That means erosion down to
between 77.80 to 76.00 respectively..
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On the premise that a bottom has been put in, | am going long
this contract, initially risking a close below 1.3500. Prices need
to clear 1.3750 to be in the clear.

nox 4
Go long this contract on a move down to 1.0975
June* , #"
No positions..
June* ( -
No positions.
March* " -

Switch long March positions to the June contract and risk a
close below 89.50.
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Apparently 77 05 was the Iowest thls contract wouId get to the
76.50 test | expected. | believe that the least we will get now is
a test of the double top in the area of 84.50. That would set up
a bullish triple top and possibly give us a test of the MOB. Note
the positive position of the moving averages.
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The uptrend continues intact. A test of the double top at 84.75
will set up a bullish triple top which should lead prices to new
highs to about 88.00 or so. While support should lie at 77.00, |
doubt such a test at this time.

April N Gas

41118 zsm 08 15 22 29 ns 1320 27 n: 1017 24 : 0814 21 zs os 1219 26 02 09 16 2:au 07 14 212504 11 1925 01 08 18 22 u1

TAKE NO PRISONERS| That seems to be the order of the
day in natty gas. On the weekly continuation chart, these levels
have not been seen since 2005. Since prices broke below the
November low, it was reason to clean up the chart and leave

only the notations that | think may still be valid. There is a
convergence in the 4.40 area. One is that level is the bottom of
the Gann square. The second is the fact that we have a MOB
lying in that area. | might note that if we are indeed witnessing
an Elliott wave down from February 8 high of this year, the
count could extend to marginally below that MOB. Resistance
should lie at 4.83.
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Apparently the market did not agree with me that the technlcal
picture looked promising as prices proceeded to break into
new multi year lows. Never say die when it comes to that
elusive reaction rally. There is a convergence on the chart. The
bottom of the Gann square has joined forces with the MOB.
Not to be outdone, Elliott has joined the crowd, leaving a target
that also straddles the bottom of the square.
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(unch) Probe the long side of this contract risking a close
below 1125.
LY O
Switch positions to the July contract and risk a close below
16.60.
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(unch) Protect long positions against a close below 320.
1 "¢
R
Stopped out.
#0 2 * #
Stopped out.
"3 &
Stopped out.
_ 5
;(_'
No positions recommended..
$

No positions recommended..
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No positions
* CHid
(unch) Short this contract risking a close above 130.50.
¥ "1

Switch long positions to the July contract and risk a close
above 22.30.

Technical Analyst



